
INVESTOR

PRESENTATION

April 2021
TSX: GRN

FSE: 52G

OTC: GRNWF



GREENLANE RENEWABLES TSX: GRN | FSE: 52G | OTC: GRNWF

Not an Offer to Purchase or Sell Securities

This overview is for informational purposes and is not an offer to sell or a

solicitation of an offer to buy any securities in Greenlane Renewables Inc. (the

ñCompanyò)and may not be relied upon in connection with the purchase or sale

of any security.

General Disclaimer

This presentation is Copyright 2019 Greenlane Renewables Inc., which reserves

all rights in and to this presentation. Greenlane Renewables Inc. (the ñCompanyò)

is a public company which is traded on the TSX (TSX: GRN), with a principal

office in Vancouver, British Columbia, Canada. The statements contained in this

presentation which are historical in nature are accurate to the best of our

knowledge. However, the Company makes no assurances and does not

guarantee that the statements included herein are accurate. No representation or

warranty, express or implied, is made or given by or on behalf of the Company or

any of its affiliates, directors, officers or employees as to the accuracy,

completeness or fairness of the information or opinions contained in this

presentation and no responsibility or liability is accepted by any person for such

information or opinions. The Company does not undertake or agree to update this

presentation or to correct any inaccuracies in, or omissions from, this

Presentation that may become apparent. No person has been authorized to give

any information or make any representations other than those contained in this

presentation and, if given and/or made, such information or representations must

not be relied upon as having been so authorized. The contents of this

presentation are not to be construed as legal, financial or tax advice. Recipients

of this presentation who are considering acquiring securities of the Company are

referred to the entire body of publicly disclosed information regarding the

Company. The information is subject to material updating, revision and further

amendment, and is qualified entirely by reference to the Company's publicly

disclosed information. For additional information relating to the Company, please

see the Company's Annual Information Form, copies of which are available under

the Company's SEDAR profile at www.sedar.com.

Forward-Looking Statements  (Safe Harbor & Financial Outlook Statement)

The information set forth in this presentation may contain ñforward-looking

statementsò,as such term is defined in applicable Canadian securities legislation,

that are not historical fact and are subject to certain risks and uncertainties.

Certain statements contained in this presentation constitute "forward-looking

information" as such term is defined in applicable Canadian securities legislation.

The words "may", "would", "could", "should", "potential", "will", "seek", "intend",

"plan", "anticipate", "believe", "estimate", "expect" and similar expressions as they

relate to the Company, are intended to identify forward-looking information. All

statements other than statements of historical fact may be forward-looking

information. Such statements reflect the Company's current views and intentions

with respect to future events, and current information available to the Company,

and are subject to certain risks, uncertainties and assumptions. Many factors

could cause the actual results, performance or achievements that may be

expressed or implied by such forward-looking information to vary from those

described herein should one or more of these risks or uncertainties materialize.

Certain of the ñriskfactorsòthat could cause actually results to differ materially

from the Company's forward-looking statements include, without limitation: impact

of COVID-19 on Company's business; Company's markets are exposed to

recessionary risk; the inability for Greenlane's biogas cleaning systems to meet

performance expectations; unexpected disruptions affecting project developments

and operations; revenues are largely derived from a relatively small number of

large biogas upgrader orders; no guarantee the Company's sales pipeline will

convert into orders and order backlog will convert into orders or revenue without

being deferred into future financial periods; SWEN joint venture may not proceed

as planned; fluctuations in operating results and cash flow; indebtedness to

Pressure Technologies under a Promissory Note; ; reliance on licences and

authorizations and delays in receiving such licences and authorizations; demand

for renewable natural gas; managing and developing relationships with

customers; product liability; environmental risks; regulatory risks, including

changes to national and local legislation or taxation in any jurisdiction in which

Greenlane operates; managing growth; retention and acquisition of skilled

personnel; legal proceedings; global economy risks; economic and political

developments surrounding the United Kingdom leaving the European Union;

liability, enforcement, complaints, etc. ; foreign sales and fluctuations in the

exchange rate between various currencies including the British pound sterling,

the Euro, the U.S. dollar, and the Canadian dollar; capital requirements

associated with expanded

operations; estimates or judgments relating to critical accounting policies; tax

risks; the market for the Company's common shares; no history of payment of

cash dividends and tax issues.;. Should any factor affect the Company in an

unexpected manner, or should assumptions underlying the forward-looking

information prove incorrect, the actual results or events may differ materially from

the results or events predicted. Any such forward-looking information is expressly

qualified in its entirety by this cautionary statement. Moreover, the Company does

not assume responsibility for the accuracy or completeness of such forward-

looking information. The forward-looking information included in this presentation

is made as of the date of this presentation and the Company undertakes no

obligation to publicly update or revise any forward- looking information, other than

as required by applicable law. This presentation includes financial outlook about

Greenlane's prospective revenue, which is subject to the same assumptions, risk

factors, limitations, and qualifications as set forth in the above paragraphs.

Revenue estimates contained in this document were made by Greenlane

management as of the date of this presentation and are provided for the purpose

of describing anticipated changes in revenue, and are not an estimate of

profitability or any other measure of financial performance. Readers are cautioned

that the financial outlook contained in this document should not be used for

purposes other than for which it is disclosed herein.

Cautionary Note to U.S. Investors

This presentation does not constitute an offer to sell or the solicitation of an offer

to buy, nor shall there be any sale of the securities of the Company in any

jurisdiction in which such offer, solicitation or sale would be unlawful prior to

registration or qualification under the securities laws of such jurisdiction. The

securities of the Company have not been and will not be registered under the

United States Securities Act of 1933, as amended (the "U.S. Securities Act"), or

any state securities laws and may not be offered or sold within the United States,

unless an exemption from such registration is available, information concerning

the assets and operations of the Company included in this presentation has been

prepared in accordance with Canadian standards and is not comparable in all

respects to similar information for United States companies.

Important Disclosures
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GREENLANE RENEWABLES

World is Decarbonizing

Renewable Natural Gas (RNG) is to the

natural gas grid as wind and solar are to

the electricity grid

What We Do

We are a market leading global technology

provider of biogas upgrading systems

Our systems produce clean, low-carbon RNG

from organic waste sources such as:

Å landfills

Å wastewater treatment plants (WWTPs)

Å dairy and hog farms

Å food waste

All suitable for either injection into the

natural gas grid or for direct use as

vehicle fuel

RNG is a solution for two of the largest

and most difficult sectors to decarbonize ï

transportation and the natural gas grid

RNG is rapidly shifting from niche to

mainstream drop-in substitute

for natural gas

We are Changing the Nature of Natural Gas
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Key Investor Considerations

Rapidly growing pure play in the RNG Space

Strong intellectual property comprised of patents

and trade secrets

Å only company that offers all three main biogas

upgrade technologies

Substantial global market opportunity for equipment

sales estimated at over $90B*

Significant market drivers

Å demand from governments, utilities, corporations, and

consumers for low-carbon energy

Largest global supplied capacity to date

Å 125 systems sold into 19 countries

Current contracted backlog at $46 million

Å 180% YoY increase

Current sale pipeline valued at over $720M

Healthy gross margins, Adjusted EDBITA 

positive in Q4 2020

Expanding through partnerships to recurring

revenues and profits with build-own-operate model

* Company estimates combined with data from IEA and BP Energy Outlook All currency is in Canadian Dollars unless otherwise noted
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Industry & Market Drivers
Decarbonizing Natural Gas for Two Major Markets

Utility / Pipeline Transportation
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Meet pipeline
or vehicle

specifications

Separate CO
from CH

2

4

Cleanse
impurities

What is Biogas?
Produced from
decomposing

organic material 

35-50% 
CO2

50-65%
CH4

Trace 
impurities (H2S, 

VOCs, etc.)

Renewable Natural Gas Ecosystem

Å Drop-in substitute for natural gas

Å 100% renewable - no new carbon

Å Upcycles low-grade organic waste

into high-value, energy source

RNG Advantages
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EXAMPLES OF RENEWABLE GLOBAL DIRECTIVES THAT ARE DRIVING THE CHANGE

Market Drivers

Countries, municipalities and companies are

rolling out plans for net-zero GHG emissions

by 2050

RNG rapidly shifting from niche to mainstream

drop-in substitute for natural gas

Gas utilities and governments targeting

10 ï20% RNG by 2030

Significant premium pricing of MMBTU for

RNG driving industry investment ï

(up to US$100/MMBTU) vs

(~US$2.50/MMBTU for Natural Gas)

Canada
April 2018: British Columbia regulation for 5% RNG by 2022, December 2018: plan for 15% by 2030

March 2019: Quebec adopted regulation requiring 1% RNG in gas network by 2020, 5% by 2025

USA
Federal Renewable Fuel Standard (RFS) and California and Oregon State Low Carbon Fuel Standards

driving uptake of RNG in transportation (i.e. RINs and LCFS credit markets)

March 2019: SoCalGas announced commitment to 5% RNG in their gas network by 2022, 20% by 2030

July 2019: Oregon Bill signed targeting 15% RNG into stateôs pipeline system by 2030, 30% by 2050

France
November 2018: ENGIE announced ú800M in next 5 years in support of 10% RNG in gas network by

2030, as enshrined in French Energy Transition Law for Green Growth

Italy
March 2018: European Commission approved ú4.7B public support scheme for advanced biomethane

and biofuels

Denmark
February 2019: Reached 11% in 2018 starting from near zero in 2014; projection of 100% RNG by 2035

The world will decarbonize ïnot IF but WHEN

All leading to significant expansion in RNG use globally
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Significant Global Opportunity

Total accumulated value of

biogas upgrading equipment

estimated at over $90 billion

Å 1 Petajoule (PJ) = 0.97 bcf =

0.95 trillion Btu = 0.28 TWh

Å CAGR = Compound Annual Growth Rate

Å Value of biogas upgrading equipment is

calculated based on management estimates

and the IEA and BP RNG projections

Conclusion

Global RNG Production
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Notable Industry Developments

ñRNG blends seamlessly with conventional natural gas in our distribution system, and our target is having 15 per cent of our gas

supply be renewable by 2030.ò FortisBC news release, June 13, 2019

ñSoCalGas has announced its vision to be the cleanest natural gas utility in North America by committing to replace 5% of its

traditional natural gas supply with renewable natural gas by 2022, and 20% by 2030. ò SoCalGas news release, April 25, 2019

ñUPS announced a three-year commitment to purchase 6,000 natural gas-powered trucks through 2022 and agreed to purchase

230 million gallon equivalents of RNG over the next seven years, making UPS the largest consumer of RNG in the trans-

portation industry.ò UPS news release, Oct 9, 2019

ñAs part of our ongoing commitment to sustainable logistics and reducing carbon emissions, we are transitioning more than 180

trucks to renewable natural gas.ò Anheuser-Busch news release, August 12, 2020

"Amazon orders more than 1,000 natural gas engines for U.S. truck fleet that can run on renewable and non-renewable 

natural gas.ò Reuters article, Feb 5, 2021

GREENLANE RENEWABLES 9TSX: GRN | FSE: 52G | OTC: GRNWF



Supermajor Movement on

Decarbonization & RNG in 2020

July

Partners with Clean Energy

Fuels on Adopt-a-Port program

to supply truck operators at Los 

Angeles and Long Beach 

ports with RNG

October

Joint Venture announcement with 

Brightmark LLC to own projects 

across the United States to 

produce and market dairy RNG

April

Announced net zero

emission ambition by 2050

July

Signed long-term supply

contract to purchase RNG

from Nature Energy for

distribution to customers

throughout Europe

February

Announced goal to be a net

zero carbon company by

2050

September

Provided deep dive for

investment community on

new energy transition

strategy including RNG

May

Announced new climate

ambition to reach net zero

carbon by 2050

September

Announces a new global

business unit dedicated to

biogas and RNG production
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Technology & Company Overview
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